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BALANCE SHEET AS AT MARCH 31, 2025
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SCH AS AT AS AT
e NO. 31ST MARCH 2025 31ST MARCH 2024
SOURCES OF FUNDS
Corpus Fund 1 1,68,06,190 1,68,06,190
Endowment Funds 2 49,85,73,342 49,85,73,342
Reserve Funds & Other Funds 3 43,51,58,458 37,72,95,404
Restricted Funds - Obligations 4 26,59,97,067 12,76,01,944
TOTAL [A] 1,21,65,35,057 1,02,02,76,880
APPLICATION OF FUNDS
Fixed Assets (Net Block) 5 3,89.33,315 4,02,10,732
Investments - Including Fixed Deposits with Banks and 6 68,48,52,320 65,97,38,953
Institutions
Current Assets, Loans & Advances
Cash & Bank Balances 7 50,23,11,690 30,36,44,540
Loans, Advances and Other receivable 8 3,52,13,791 1,88,41,538
Other Assets 9 20,63,223 16,65,250
Restricted Fund- Receivables 10 3,09,59,533 1,21,66,260
Total Current Assets 57,05,48,237 33,63,17,588
Less: Current Liabilities 11 7,77,98,815 1,59,90,393
Net Current Assets 49,27,49,422 32,03,27,195
TOTAL [B] 1,21,65,35,057 1,02,02,76,880
Read with Acccounting Policy & Notes on Accounts forming part of financials
Previous year figures are regrouped wherever necessary
As per our report of even date attached
For Brahmayya & Co., For & on behalf of the Trustees
Chartered Accountants of M S Swaminathan Research Foundation
Firm Registrati?n
. J .
N Sri Krishna Chairperson Trustee
Partner Soumya Swaminathan S Mahalingam
Membership No. 026575
Place: Chennal
Date: (3. 09. 20256 Page 1 of 22
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INCOME & EXPENDITURE STATEMENT FOR THE YEAR ENDED MARCH 31, 2025
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(Rupees)
FOR THE YEAR ENDED | FOR THE YEAR ENDED
RARTICULARS SCH. NO. 31st March 2025 31st March 2024
INCOME
Interest Income 12 5,71,82,389 4,98,02,948
Donations 13 5,13,03,731 2,76,78,000
Contribution Receipts - Core activities 14 38,21,031 32,22,567
Project Grant 4&10 64,57,13,039 36,47,95,486
Other Income 15
Rental Receipts 26,37,464 28,56,555
Miscellaneous Receipts 1,45,53,102 75,96,777
TOTAL INCOME [A] 77,52,10,756 45,59,52,333
EXPENDITURE
Salaries 16 15,71,98,228 11,22,08,383
Endowment Expenses 17 63,33,854 1,79,42,907
Meetings & Other Related Expenses 18 83,80,578 1,47,40,964
Depreciation on Fixed Assets 5 31,67,323 31,59,637
Project and Other Expenditure 19 55,09,92,054 30,01,07,544
Less: Overheads Recovery 19 (2,77,89,803) (1,28,56,676)
Non Recurring Expense 20 1,90,65,468 1,20,06,769
TOTAL EXPENDITURE [B] 71,73,47,702 44,73,09,528
EXCESS OF INCOME OVER EXPENDITURE
TRANSFERRED TO GENERAL FUND il 5831050 86,42.805

Read with Acccounting Policy & Notes on Accounts forming part of financials
Previous year figures are regrouped wherever necessary

“Expenditures stated above includes the expenses incurred for the core activities
As per our report of even date attached For & on behalf of the Trustees
For Brahmayya & Co.,
Chartered Accountants

it ~loite

Chairperson
Soumya Swaminathan
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N Sri Krishna
Partner
Membership No. 026575

Place: Chennat
Date: 13.09. 202 5

of M S Swaminathan Research Foundation

M&A/QQT
Trustee

S Mahalingam
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Schedule 4 - PROJECTS FUNDS & OBLIGATIONS

OPEN PROJECTS as at the year end

(Rupees)
Particulars Total - Foreign | Total - Indian | As at 31-Mar- | As at 31-Mar-
Projects projects 2025 2024
Opening Balance (A) 1,95,87,711 4,68,34,360 6,64,22,071 6,74,60,822
Direct Income
Contribution and Other Receipts 15,61,04,691 12,28,51,100 27,89,55,791 39,15,44,221
Interest Receipts 16,17,820 23,37,713 39,55,533 45,97,739
Total Income (B) 15,77,22,511 12,51,88,813 28,29,11,324 39,61,41,960
Direct Expenses 3,96,30,072 7,76,14,558 11,72,44,629 33,85,05,038
Total Expenses (C) 3,96,30,072 7,76,14,558 11,72,44,629 33,85,05,038
Closing Balance (D)=(A)+(B)-(C) 13,76,80,150 9,44,08,615 23,20,88,766 12,50,97,744
CLOSED PROJECTS as at the year end
(Rupees)
Particulars Total - Foreign | Total - Indian | As at 31-Mar- | As at 31-Mar-
Projects projects 2025 2024
Opening Balance (A) 30,38,800 4,46,99,723 4,77,38,523 23,95,859
Direct Income

Contribution and Other Receipts 13,37,231 4,99,09,266 5,12,46,497 -
Interest Receipts 1,76,636 10,56,592 12,33,228 1,21,907
Total Income (B) 15,13,867 5,09,65,858 5,24,79,725 1,21,907
Direct Expenses 11,13,622 6,51,96,325 6,63,09,947 13,565
Total Expenses (C) 11,13,622 6,51,96,325 6,63,09,947 13,565
Closing Balance (D)=(A)+(B)-(C) 34,39,045 3,04,69,256 3,39,08,301 25,04,201

Total Project Funds & Obligations as on March 31, 2025
Total Project Funds & Obligations as on March 31, 2024

26,59,97,067
12,76,01,945

For & on behalf of the Trustees

of M S Swaminathan Research Foundation

Jow

Chair
Sou

AN P B

rson
'a Swaminathan

ooty

Trustee
S Mahalingam
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Schedule 6 - Long Term Investment & Deposit
(Rupees)

Particulars As at 31-Mar-2025 | As at 31-Mar-2024
Foundation
Deposits with Financial Institutions 87,85,531 2,82,98,492
Fixed deposits with Banks 17,48,19,752 13,38,78,614
Sub Total (A) 18,36,05,283 16,21,77,106
Endowments
Deposits with Financial Institutions 14,83,45,983 15,17,14,108
Fixed deposits with Banks 35,14,51,054 34,58,47,739
GOl Bonds - -
Sub Total (B) 49,97,97,037 49,75,61,847
Earmarked for Specific Purpose
Fixed deposits with Banks 14,50,000 -
Sub Total (C) 14,50,000 -
Grand Total (A)+(B)+(C) 68,48,52,320 65,97,38,953

Note 1.All the Fixed Deposits are held in the name of the MS Swaminathan Research Foundation.

For & on behalf of the Trustees
of M S Swaminathan Research Foundation

i ot

Chairpepson
Soumyd fwaminathan

Trustee

S Mahalingam
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Schedule-7 Cash,Imprest and Bank Balances

A.Foundation

HT
111598

(Rupees)
-, As at 31-Mar- As at 31-Mar-
2025 2024
Cash in Hand (0) 4
Bank Balances :
() Savings Account
Endowment 4,98,80,901 3,15,22,796
Foundation 5,49,02,536 5,89,93,853
Conference 3,74,59,275 5.03,55,057
FCRA 91,98,034 1,02,16,919
DST - Core Grant 49,145 47,842
Sub Total 15,14,89,891 15,11,36,467
(i) Short Term Fixed Deposits
Endowment 3,99,39,013 3,89,80,301
Foundation 1.44,62,707 1,36,53,850
Sub Total 5,44,01,720 5,26,34,151
TOTAL 20,58,91,611 20,37,70,622
B.Projects
{Rupees)
Particulars T Foreign As at 31-Mar- | As at 31-Mar-
< Projectsl  projects 2025 2024
Bank Balance
(i) Savings Account
Project Bank Balances 15,23,00,716 9,62,56,966 24,85,57,682 9,18,08,778
Site Office account Balances 50,59,563 2,18,462 52,78,025 41,68,099
(ii) Fixed Deposit - 4,25,84,372 4,25,84,372 38,97,041
TOTAL 15,73,60,279 13,90,59,800 29,64,20,079 9,98,73,918
Total Cash, imprest and Bank Balances as on March 31,2025 (Foundation & Projects) 50,23,11,690
Total Cash, imprest and Bank Balances as on March 31,2024 (Foundation & Projects) 30,36,44,540
For & on behalf of the Trustees
of M S Swaminathan Research Foundation
M
f L WMAZ; \
o
irperson Trustee

umya Swaminathan S Mahalingam
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Schedule 8 - Current Assets- Advances and Other Receivable

A. Foundation

1115S]

(Rupees)

Particulars

As at 31-Mar-2025

As at 31-Mar-2024

Advances to staff

Given by Foundation 4,84,390 1,37,154
Total Advance to Staff 4,84,390 1,37,154
Advances to suppliers

Given by Foundation 36,710 12,711
Total Advance others 36,710 12,711
Other Receivables

Receivable by Foundation 49,727 .

Receivable by Endowments 2,59,902 -

TDS Receivable 94,58,710 71,30,495
Total Other Receivables 97,68,339 71,30,495
DST Core Grant Receivable - -
Grand Total 1,02,89,439 72,80,360

B. Projects

ot

et
[

(Rupees)
. ; 3 . p Asat 31-Mar-| Asat 31-Mar-
Particulars Indian projects Foreign projects 2025 2024

Advance To Others 46,42,325 10,45,540 56,87,865 13,72,275
Advance To Staff 13,19,792 - 13,19,792 -
TDS Receivable 26,783,926 3,59,477 30,38,403 30,38,403
Sundry Debtors 1,48,78,292 - 1,48,78,292 71,50,500
Total 2,35,19,335 14,05,017 2,49,24,352 1,15,61,178
Total Current Assets- Advances and Other Receivable as on March 31,2025 {Foundation & Projects) 3,52,13,791
Total Current Assets- Advances and Other Receivable as on March 31,2024 (Foundation & Projects) 1,88,41,538
For & on behalf of the Trustees
of M S Swaminathan Research Foundation
Chdirperson Trustee

mya Swaminathan

S Mahalingam
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Schedule 9A - Other Current Assets Foundation

mssri

{Rupees)
Particulars As at 31-Mar-2025 As at 31-Mar-2024
Deposits :
Electricity 9,87,069 8,74,805
Telephone 63,841 63,841
Rent deposit 2,77,250 1,47,250
Gas deposit 7,650 7,650
Deposits in FCRA 5,000 5,000
Gas Deposit in Conference 5,100 5.100
Caution/other Deposit 10,000 10,000
Cylender Deposit 1,500 1,500
Deposits in Endowments 3,95412 3,94,692
Total Deposits 17,52,822 15,09,838
Other Receivables 48,799 12,772
GST CASH LEDGER 11,506 986
Input Tax Credit 28,446 4
Sub-Total 88,751 13,762
Grand Total 18,41,573 15,23,600

Schedule 9B - Other Current Assets Projects

'

(Rupees)
’ : s . " As at 31-Mar] As at 31-Mar-
Particulars Indian projects Foreign projects 2025 2024
Deposits 2,19,250 2,400 2,21,650 1,41,650
Grand Total 2,19,250 2,400 2,21,650 1,41,650

Total Other Current Assets as on March 31,2025 (Foundation and Projects)

20,63,223

Total Other Current Assets as on March 31,2024 (Foundation and Projects) 16,65,250
For & on behalf of the Trustees
of M S Swaminathan Research Foundation
‘\
\/;u T ‘QQ/&?MM}I@
airperson Trustee
oumya Swaminathan S Mahalingam
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Schedule 10 - PROJECTS RECEIVABLES

mssrf &

G

OPEN PROJECTS (Rupees)
PaFHEUlars Total - Foreign Total - Indian | As at 31-Mar- As at 31-Mar-
Projects Projects 2025 2024
Opening Balance (A) 5,76,805 63,50,418 69,27,223 83,04,426
Direct Income
Contribution and Other Receipts - 37,55,23,600 37,55,23,600 2,21,65,720
Interest Receipts 15,959 31,716,819 31,32,778 1,23,400
Total Income (B) 15,959 37.86,40,419 37,86,56,378 2,22,89,120
Direct Expenses 58,69,255 40,41,57,685 41,00,26,941 2,57,33,198
Total Expenses (C) 58,69,255 40,41,57,685 41,00,26,941 2,57,33,198
Closing Balance (D)=(A)-(B)+(C) 52,76,491 1,91,66,848 2,44,43,340 1,17,48,504
CLOSED PROJECTS
(Rupees)
Particulars Total - Foreign Total - Indian | Asat31-Mar- | Asat 31-Mar-
e Projects Projects 2025 2024
Opening Balance (A) (10,98,209) (45,56,080) (56,54,289) (1,18,141)
Direct Income
Contribution and Other Receipts 6,12,400 4,64,26,240 4,70,38,640 -
Interest Receipts 2,235 21,749 23,984 7,790
Total Income (B) 6,14,635 4,64,47,989 4,70,62,624 7,790
Direct Expenses 16,13,715 4,63,10,813 4,79,24,528 543,684
Total Expenses (C) 16,13,715 4,63,10,813 4,79,24,528 5,43,684
Closing Balance (D)=(A)-(B) +{C) 20,97,289 44,18,904 65,16,193 417,755
Total PROJECTS RECEIVABLES as on March 31,2025 (Open and Closed Projects) 3,09,59,533
Total PROJECTS RECEIVABLES as on March 31,2024 (Open and Closed Projects) 1,21,66,259
For & on behalf of the Trustees
of M S Swaminathan Research Foundation
f M \
4%\
rperson Trustee

mya Swaminathan S Mahalingam
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>chedule 11 - Current Liabilities k. of AR
IMSSIT =
A. Foundation
(Rupees)
Particulars As at 31-Mar-2025 As at 31-Mar-2024
Foundation
Staff Payable 57,65,249 4,40,649
Others 44,98,406 31,18,404
Other Payables - -
Total Foundation (A) 1,02,63,655 35,59,053
Endowment
Book Overdrafts - 5,878
Total Endowments(B) - 5,878
Grand Total (A+B) 1,02,63,655 35,64,931
B. Projects
{Rupees)

Particulars

As at 31-Mar-2025

As at 31-Mar-2024

Indian projects

Creditors & Other Payables 6,63,84,777 1,08,43,304
Total Indian Projects (A) 6,63,84,777 1,08,43,304
Foreign projects

Creditors & Other Payables 11,50,384 15,82,158
Total Foreign Projects (B) 11,50,384 15,82,158
Total (A+B) 6,75,35,161 1,24,25,462
Total Current Liabilities as on March 31,2025 (Foundation and Projects) 7,77,98,816
Total Current Liabilities as on March 31,2024 (Foundation and Projects) 1,59,90,393
For & on behalf of the Trustees
of M S Swaminathan Research Foundation
Chairperson Trustee
Soumya Swaminathan S Mahalingam

Page 18 of 22




S

Schedule 12 : INTEREST INCOME

(Rupees)

Interest Income

ended 31-Mar-25

For the Year

For the Year

ended 31-Mar-24

Foundation 1.86,75,191 1,48,97,763
Endowments 3,85,07,198 3,49,03,912
DST Core Grant - 1,273
Total 5,71,82,389 4,98,02,948

Schedule 13 ; DONATIONS
(Rupees)

Particulars

ended 31-Mar-25

For the Year

For the Year

ended 31-Mar-24

Donations :

Donations - Others

5,13,03,731

2,76,78,000

Total

5,13,03,731

2,76,78,000

Schedule 14 : CONTRIBUTION RECEIPTS-CORE ACTIVITIES

(Rupees)

Particulars

ended 31-Mar-25

For the Year

For the Year

ended 31-Mar-24

Contribution Receipts - Core activities 38,21,031 32,22,567
Total 38,21,031 32,22,567
For & on behalf of the Trustees

of M S Swaminathan Research Foundation

ikt b
Chaifperson Trustee
Sadmya Swaminathan S Mahalingam
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SCHEDULE 16, 17 & 18 - Expenses

MSSr{ keer

ninathan
dinnathat

ch b

{(Rupees)
Particulars For the Year ended | For the Year ended
31-Mar-25 31-Mar-24
Schedule 16-Salary Cost
Restricted
Project- Salary Cost 9,83,94,397 5,98,66,791
Unrestricted
Foundation 4,28,07,516 3,40,86,097
Endowment 1,59,96,315 1,82,55,495
Sub Total 5,88,03,831 5,23,41,592
Grand Total 15,71,98,228 11,22,08,383
Schedule 17 : Endowment Expenses {Rupees)
Communication Expenses 1,59,282 90,794
Travel 8,11,951 10,57,531
Electricity Charges 1,50,436 30,65,172
Office Maintenance 8,83,308 6,22,121
Repairs & Maintenance 2,02,876 69,78,977
Security Expenses 17,17,317 17,09,007
House Keeping Expenses 9,17,804 6.06,471
Other Expenses 14,90,880 38,112,834
Grand Total 63,33,854 1,79.42,907
Schedule 18 ; Meetirlg_;_si\nd Other Related Expenses {Rupees)
Restricted
Project- Meeting Expenditure 79,96,172 75,85,622
Unrestricted
Foundation 2,05,577 35,30,790
Endowment 1,78,829 36,24,552
Sub Total 3,84,406 71,55,342
Grand Total 83,80,578 1,47,40,964
For & on behalf of the Trustees
of M S Swaminathan Research Foundation
f e i nckld M\% o
Chalrperson Trustee
Sgdmya Swaminathan S Mahalingam
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