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2017 - 2018



M S Swaminathan Research Foundation

Center for Research on Sustainable Agriculture and Rural Development

BALANCE SHEET AS AT MARCH 31, 2018

SCH AS AT AS AT
PARTICULAR '
S NO. 31ST MARCH 2018 31ST MARCH 2017
SOURCES OF FUNDS
Corpus Fund 1 16,461,840 15,920,116
Endowment Funds 2 470,914,240 466,301,240
Reserve Funds & Other Funds 3 329,034,874 326,375,679
Project Funds and Obligations 4 172,433,410 182,590,116
TOTAL [A] 988,844,364 991,187,161
APPLICATION OF FUNDS
Fixed Assets 5
Gross Block 56,411,608 60,783,028
Less: Accumulated Depreciation 4,131,974 4,622,419
Net Block 52,279,633 56,160,609
Investments - Including Fixed Deposits with Banks and 6 660,929,749 641,075,163
Institutions
Current Assets, Loans & Advances
Cash & Bank Balances 7 185,895,633 219,661,923
Loans and Advances 8 168,501,489 147,059,481
Project Receivables 9 57,234,851 63,001,241
Total Current Assets 401,631,973 429,722,644
Less: Current Liabilities 10 125,996,991 135,771,265
Net Current Assets 275,634,982 293,951,379
TOTAL [B] 988,844,364 991,187,151
Read with Acccounting Policy & Notes on Accounts forming part of financials
As per our report of even date attached
For Brahmayya & Co., For & on behalf of the Trustees
Chartered Accountants of M S Swaminathan Research Foundation

Firm Registratioy No. 000511S

| Mwﬂmwuﬁ//\ \J e

N Sri Krishna <) ol ! Chairperson Trustee
Partner
Membership No. 26575

Place: Chennai
Date: 06.08.18
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M S Swaminathan Research Foundation

Center for Research on Sustainable Agriculture and Rural Development.

INCOME & EXPENDITURE STATEMENT FOR THE YEAR ENDED MARCH 31, 2018

SCH FOR THE YEAR ENDED FOR THE YEAR ENDED
EARMCUBARS NO. 31-Mar-18 31-Mar-17
INCOME
Interest Income 11 53,829,763 58,343,851
Donations 12 18,993,967 18,510,593
DST Core Grant 13 0 15,000,000
Other Income 14
Rental Receipts 715,330 1,014,261
Miscellaneous Receipts 4,604,614 5,319,944] 11,605,836 12,620,097
TOTAL INCOME [A] 78,143,674 104,474,541
EXPENDITURE
Salaries 15 43,059,114 80,175,016
Endowment Expenses 16 14,012,513 12,785,823
Meetings & Other Related Expenses 17 1,651,515 3,696,826
Depreciation on Fixed Assets 5 4,131,974 4,622,419
Other Administrative Expenses 18 8,016,363 13,461,319
10% of Endowment Interest Income Transferred to 4,613,000 4,918,100
Endowments Funds
TOTAL EXPENDITURE [B] 75,484,479 119,659,503
EXCESS OF INCOME OVER EXPENDITURE 2,659,195 (15,184,961)
TRANSFERRED TO GENERAL FUND

Read with Acccounting Policy & Notes on Accounts forming part of financials

As per our report of even date attached

For Brahmayya & Co,, For & on behalf of the Trustees
Chartered Accountants of M S Swaminathan Research Foundation
Firm Registratign No. 0005118
7 i :
¥ //[/\a\Mqu Com mansilhn A\ e
N Sri Krishna Chairperson Trustde
Partner

Membership No. 26575

Place; Chennai
Date: 06.08.18
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M S Swaminathan Research Foundation

Center for Research on Sustainable Agriculture and Rurai Development

Schedule 1 - CORPUS FUNDS

(Rupees)

CORPUS FUNDS As at 31-Mar-2018 | As at 31-Mar-2017

Opening Balance 156,920,116 15,790,116
Donations - received during the year 541,724 130,000
Closing Balance 16,461,840 15,920,116

Schedule 3 - GENERAL FUND & OTHER FUNDS

(Rupees)
Opening Balance | Surplus/(Deficit) | Additions from | Withdrawals |Closing Balance

D 01-Apr-17 for the year Other Funds | during the year 31-Mar-18

escription
during the Year

(A) (B) (C.) (D) (A+B+C-D)
General Fund 289,353,930 2,659,195 E E 292,013,126
Infrastructure Fund 36,174,791 - - - 36,174,791
Library Reserve Fund & staff training Fund 846,957 - - - 846,957
Total 326,375,679 2,659,195 - - 329,034,874

For & on behalf of the Trustees
of M S Swaminathan Research Foundation

e

Chairperson

Trustee
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M S Swaminathan Research Foundation

Center for Research an Sustainable Agriculture and Rural Development

Schedule 4 - PROJECTS FUNDS & OBLIGATIONS

OPEN PROJECTS as at the year end

(Rupees)
" Total - Foreign | Total - Indian As at 31-Mar- | As at 31-Mar-
Particulars Projects projects 2018 2017

Opening Balance (A) 49,204,459 44,941,190 94,145,649 76,198,240

Contribution Receipts 99,832,579 63,241,799 163,074,378 174,567,857
Direct Income

Interest Receipts 2,009,977 1,606,416 3,616,393 3,516,290

Other Incomes 10,61 8 7,097,436 _7,108,054 8,142,773

Total Income (B) 101,853,174 71,945,651 173,798,825 186,226,920

Direct Expenses 80,523,979 57,735,338 138,259,317 114,247,149

Non Recurring Expenses 4,699,341 3,951,014 8,650,355 31,631,725

| _Total Exgenses (9) 85,223,320 61,686,352 146,909,672 145,878,874

Closing Balance (D)=(A)+(B)~(C) 65,834,312 55,200,489 121,034,802 116,546,286

CLOSED PROJECTS as at the year end
(Rupees)
Particulars Total - Foreign | Total - Indian | As at 31-Mar- | As at 31-Mar-
Projects projects 2018 2017

Opening Balance (A) 48,642,352 18,049,348 66,691,700 63,493,042

Contribution Receipts 247,500 7,710,677 7,958,177 11,003,560
Direct Income

Interest Receipts 2,794,473 191,554 2,986,027 4,670,592

Other Incom_es - 401,775 402,750 411,400

Total Income (B) 3,042,948 8,304,006 11,346,954 16,085,552

Direct Expenses 2,882,485 23,189,861 26,072,346 13,561,265

Non Recurring Expenses - 567,700 567,700 (26,500)

_Total Expenses (C) 2,882,485 23,767,561 26,640,046 13,534,765

Closing Balance (D)=(A)+(B)-(C) 48,802,815 2,695,793 51,398,608 66,043,830

For & on behalf of the Trustees
of M S Swaminathan Research Foundation

M

Chairperson

Vv

rustee
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M S Swaminathan Research Foundation

Center for Research on Sustainable Agriculture and Rural Development

Schedule 6 -Long Term Investment & Deposit

Particulars As at 31-Mar-2018 | As at 31-Mar-2017
Foundation
Deposits with Financial Institutions 118,420,843 128,509,443
Fixed deposits with Banks 23,905,815 24,136,347
GOl Bonds 25,177,000
Sub Total (A) 167,503,658 152,645,790
Endowments
Deposits with Financial Institutions 397,195,186 392,347,382
Fixed deposits with Banks 13,377,151 64,567,263
GOl Bonds 52,803,000
Sub Total (B) 463,375,337 456,914,645
Earmarked for specific purpose
Deposits With Financial Institutions - 1,530,000
Fixed Deposits with Banks 30,050,754 29,984,728
Sub Total (C) 30,050,754 31,514,728
Total Investments (A+B+C) 660,929,749 641,075,163

Note 1:All the Fixed Deposits are held in the name of the MS Swaminathan Foundation.

of M S Swaminathan Research Foundation

e v

Chairperson . Trustee
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M S Swaminathan Research Foundation

Center for Research on Sustainable Agriculture and Rural Development

Schedule-7 Cash,Imprest and Bank Balances

A.Foundation

i As at 31-Mar- As at 31-Mar-
Particulars 2018 2017
Cash in Hand 6,867 17,619
Bank Balances :
(iy Savings Account
Endowment 25,705,821 31,174,930
Foundation 10,596,335 8,962,782
Conference 9,424,760 12,707,958
FCRA 8,980,950 9,643,933
Imprest Balances 3,926,806 4,435,362
DST - Core Grant 40,186 38,742
Sub Total 58,674,858 66,963,707
(i) Short Term Fixed Deposits
Endowment 7,859,415 7,734,200
Foundation 1,240,418 1,295,130
DST Core Grant - -
Sub Total 9,099,833 9,029,330
TOTAL 67,781,558 76,010,656
B.Projects
. . . Foreign As at 31-Mar- | As at 31-Mar-
Particulars Indian projects projects 2018 2017
Bank Accounts 50,629,657 62,889,929 113,519,586 121,404,893
Fixed Deposits 1,273,330 3,321,159 4,594,489| 22,246,374
TOTAL 51,902,986| 66,211,088| 118,114,075 143,651,266
Total Cash and Bank Balances as on March 31, 2018 (Foundation & Projects) 185,895,633
Total Cash and Bank Balances as on March 31, 2017 (Foundation & Projects) 219,661,922

For & on behalf of the Trustees

of M S Swaminathan Research Foundation

e

Chaifperson
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Schedule 8 - Current Assets- Advances

A. Foundation

(Rupees)
Particulars As at 31-Mar-2018 As at 31-Mar-2017
Advances to staff
Given by Foundation 66,341 3,18,383
Total Advance to Staff 66,341 3,18,383
Advances to suppliers
Given by Foundation 5,87,708 2,77,153
Given by Endowments 26,569 97,113
Total Advance others 6,14,277 3,74,266
Sundry Debtors -
GST CASH LEDGER 28,900
Input Tax Credit 1,92,686
TDS Receivables 1,66,91,078 1,12,58,061
Deposits :
Electricity 9,93,096 10,84,509
Telephone 69,365 69,365
Rent deposit 75,000 75,000
Gas deposit 7,650 7,650
Deposits in FCRA 6,000 6,000
Gas Deposit in Conference 5,100 5,100
petrol deposit - -
Deposits in Endowments 5,29,092 478,149
Total Deposits 16,85,303 17,25,773
Other Receivables
Receivable by Advance Control 69,488 1,99,351
Total Other Receivables 69,488 1,99,351
DST Core Grant Receivable 10,84,96,430 10,84,96,430
Grand Total 12,78,44,503 12,23,72,264

Note 1: An amount of Rs. 6,00.35310 (Rs. 606,14,453 for FY 2016-17) is receivable from the projects. This
essentially represents the temporary funding made to the projects out of the Foundation and Endowment's
funds to meet the project requirements.

(Refer Note No. 1 to the Notes forming part of accounts)

CHENNAI Y

INDIA

Schedule 8 Continued in next page
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B. Projects

for Research an St

(Rupees)
Particulars Indian proiects Foreign As at 31-Mar- As at 31-Mar-
pro) projects 2018 2017

Other Projects 58,38,539 30,53,546 88,92,085 1,02,04,378
Total (A) 58,38,539 30,53,546 88,92,085 1,02,04,378
Others
Advance To Suppliers 98,20,815 94,62,877 1,92,83,692 89,38,832
Advance To Staff - 287 287 1,69,700
Imprest Advances 13,41,142 4,20,778 17,61,921 32,10,602
Deposits 3,09,674 28,000 3,37,674 4,10,724
TDS Receivable 85,360 78,341 1,63,701 67,475
Sundry Debtors 2,17,626 2,17,626 16,85,506
Total (B) 1,17,74,617 99,90,284 2,17,64,901 1,44,82,839
Total (A+B) 1,76,13,156 1,30,43,830 3,06,56,986 2,46,87,217

Note 2. An amount of Rs. 80,30,068 (Rs. 3797270 for FY 2016-17) s receivable by the projects from the
foundation. Out of the mentioned amount, an amount of Rs. 20,93,590 is receivable by the projects classified
as Indlian projects and an amount of Rs. 59,36,478 is recelvable by the projects classified as Foreign Projects.

Total Receivables an on March 31, 2018 (Foundation & Projects)
Total Receivables an on March 31, 2017 (Foundation & Projects)

15,85,01,489
14,70,59,481

of M S Swaminathan Research Foundation

Chairperson

Trustee
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M S Swaminathan Research Foundation

Center for Research on Sustainable Agriculture and Rural Development

Schedule 9 - PROJECTS RECEIVABLES

OPEN PROJECTS

(Rupees)
g Total - Foreign | Total - Indian | As at 31-Mar-| As at 31-Mar-
Particulars Projects Projects _ 2018 2017
Opening Balance (A) Dr (358,206) (7,677,210)) (8,035,416) (331,098)
Contribution Receipts Cr 1,550,965 3,862,019 5,412,984 14,199,500
Direct Income
Interest Receipts Cr 34,004 419,460 453,464 383,245
Other Incomes Cr F 4 - -
Total Income (B) Cr 1,584,969 4,281,479 5,866,448 14,582,745
Direct Expenses Dr 2,579,359 8,676,832 11,256,191 25,582,463
Non Recurring Expenses Dr - 5,596,678 5,596,678 2,058,298
Total Expenses (C) Dr 2,579,359 14,273,510 16,852,869 27,640,761
Closing Balance (D)=(A)-(B)+(C) Dr 636,184 2,314,821 2,951,005 12,726,917
CLOSED PROJECTS
{Rupees)
Particulars Total - Foreign | Total - Indian | As at 31-Mar- | As at 31-Mar-
Projects Projects 2018 2017
Opening Balance (A) Dr (4,167.064) 53,450,955 49,283,891 49,893,057
Contribution Receipts Cr 736,597 8,014,596 8,751,193 -
Direct Income
Interest Receipts Cr 41,772 169,439 211,211 55,798
Other Incomes Cr 695,417 79,827 775,244 794,751
Total Income (B) Cr 1,473,786 8,263,862 9,737,648 850,550
Direct Expenses Dr 5,704,818 9,032,785 14,737,603 1,231,817
Non Recurring Expenses Dr - - B -
Total Expenses (C) Dr 5,704,818 9,032,785 14,737,603 1,231,817
Closing Balance (D)=(A)-(B)+(C) Dr 63,968 54,219,878 54,283,846 50,274,324
Total Project Receivables as on March 31, 2018 (Open Projects & Closed Projects) 57,234,851
Total Project Receivables as on March 31, 2017 (Open Projects & Closed Projects) 63,001,241

For & on behalf of the Trustees

of M S Swaminathan Research Foundation

—
Chairperson
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Schedule 10 - Current Liabilities

A. Foundation

(Rupees)
Particulars As at 31-Mar-2018 | As at 31-Mar-2017
Foundation
DST Core Grant Contra 5,28,70,691 5,46,67,753
Other Projects Payable (Foundation ) - -
Salary on Hold 1,22,155
Staff Payable 27,158
Security Deposit - -
Others 32,65,001 34,81,591
Total Foundation (A) 5,62,85,005 5,81,49,343
Endowment
DST Core Grant Contra 5,55,59,202 5,38,28,677
Sundry Creditors 1,677 1,777
Imprest Cr Balance _ 24,67,287 3,44,315
[Total Endowments(B) 5,80,28,166 5,41,74,769
Grand Total (A+B) 11,43,13,171 11,23,24,112

Note 1 : An amount of Rs.80,30128/- (Rs. 37,97,270 /- for PY 2016-17) is payable to projects by

Foundation and Endowment.

B. Projects

Particulars

As at 31-Mar-2018

As at 31-Mar-2017

Indian projects

Payable to other projects 89,58,472 97,55,834

Others 27,24,984 1,32,40,742
Total Indian Projects (A) 1,16,83,456 2,29,96,577
Foreign projects

Payable to other projects - 4,48,544

Others 364 2,033
Total Foreign Projects (B) 364 4,50,577
Total (A+B) 1,16,83,820 2,34,47,153

Note 1: An amount of Rs. 6,00,35310 (Rs. 6,06,14452 for FY 2016-17) is payable by the projects to
Foundation & Endowments. This essentially represents the temporary funding made to the projects out
the Foundation and Endowment's funds to meet the project requirements. Out of the mentioned
amount, an amount of Rs. 587,31,080 (Rs. 566,67,366 for PY 2016-17) is payable to Foundation and
Endowments by the projects classified as Indian Projects and an amount of Rs. 13,04,811 (Rs. 3947087
for the PY 2016-17) is payable by the projects classified as Foreign projects.

Total Liabilities as on March 31, 2018 (Foundation & Endowments)
Total Liabilities as on March 31, 2017 (Foundation & Endowments)

12,59,96,991
13,57,71,264

For & on behalf of the Trustees
of M S Swaminathan Research Foundation

Chairperson

Trustee
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M S Swaminathan Research Foundation

Center for Research on Sustainable Agricuiture and Rural Development

Schedule 11 : INTEREST INCOME

(Rupees)

Interest Income

For the Year
ended 31-Mar-18

For the Year
ended 31-Mar-17

Foundation 15,757,906 16,166,833
Endowments 38,070,413 42 153,370
DST Core Grant 1,444 23,648
Total 53,829,763 58,343,851

Schedule 12: DONATIONS & OTHER RECEIPTS

Royalties Receipt

(Rupees)
Particulars For ths_Year ended :zl_-Mar-18 For the Year ended 31-Mar-17
Sub-Total Total Sub-Total Total
Donations :
Donation receipts - Core Activities 15,632,781 15,876,967
Donations - Others 3,359,256 2,633,626
Donations- Training & Capacity Building - >
LIBRARY Receipts - 3
1,930 18,993,967 - 18,510,593

For & on behalf of the Trustees

of M S Swaminathan Research Foundation

(s

Chairperso

\h

Trustee
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M S Swaminathan Research Foundation

Center for Research on Sustalnable Agriculture and Rural Development.

Schedule 13 :DST CORE GRANT RECEIPTS

(Rupees)

Particulars

As at 31-Mar-2018

As at 31-Mar-2017

Opening balance of Grant received
Add: Grant received

Less: Amount utilised from DST Core Grant -

16,000,000
15,000,000

Closing Balance of funds available

Schedule 14 - OTHER INCOME

(Rupees)
PARTICULARS As at 31-Mar-2018 As at 31-Mar-2017
Rental Receipts 715,330 1,014,261
Miscellaneous
Farm receipts 1,116,377 2,770,085
Credit Balances written Back - 25,009
Miscellaneous Receipts 1,007,061 735,361
Sale of Scrap and Fixed Assets 43,160 170,195
Other Income 2,438,016 4,604,614 7,905,186 11,605,836
Closing Balance 5,319,944 12,620,097

For & on behalf of the Trustees

of M S Swaminathan Research Foundation

Clﬁi-r';;erson
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M S Swaminathan Research Foundation

Center for Research on Sustainable Agriculture and Rural Development

SCHEDULE 15, 16, 17 & 18 - Expenses

(Rupees)
For the Year ended| For the Year ended
Particulars 31-Mar-18 31-Mar-17
| Schedule 18-SALARY COST
Foundation 18,960,2o§| 12,966,791
Endowment 24,098,909 15,885,375
Salary from DST Core Grant 0 51,322,850
[Total 43,059,114] 80,175,016]
Schedule 19 : ENDOWMENT EXPENSES
Communication Expenses 207,453 210,864
Travel 1,779,285 1,822,812
Electricity Charges 2,331,337 357,026
Honorarium 45,500 81,250
Office Maintenance 281,888 148,588
Repairs & Maintenance 1,027,284 1,505,119
Security Expenses 912,708 909,049
Data Collection and Dissemination 1,353,110 2,083,396
Cabc -Community Centre Expenses - -
Non recurring expenses - -
Other Expenses 6,073,949 5,667,720
Grand Total 14,012,513 12,785,823
Schedule 20 : MEETINGS AND OTHER RELATED EXPENSES
Foundation 1,276,831 3,273,841
Endowment 374,684 422,985
Total 1,651,515 3,696,826
Schedule 21 :OTHER ADMINISTRATIVE EXPENSES
Travel 2,947,266 4,187,443
Electricity 3,173,629 5,614,828
Repairs and Maintenance 3,805,163 1,533,267
Communication Expenses 760,129 904,973
House Keeping Expenses 540,000 141,544
Audit Fees 654,000 500,000
Honararium 686,948 1,084,147
Security Expenses 1,500,127 1,185,707
Office Maintenance 18,183 177,719
Non recurring expenses 660,700 652,031
Training & Capacity Building 423,459 2,244,813
Soil and water conservation E 263,710
Fees for Patents - -
Printing and Stationery 726,874 775,028
Data Collection and dissemination 300,611 -
Farm Expenses 1,161,330 1,085,907
Others 14,645,567 11,791,253
Sub Total 32,003,984 32,142,369
Less
Institutional administrative expenses recovered 23,987,621 18,681,050
Total 8,016,363 13,461,319

* Refer Notes to Accounts

For & on behalf of the Trustees
of M S Swaminathan Research Foundation

/g

Ghaffperson

Ul
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